*(/I@m*
\M__/

vy ro

juw‘b @
= 1 Folo daigtp

1 lo| To 280 pMichGp
e —— i
B 5
-::"_““-————-—_ MF

Contepr® Ca,lt_t&(lﬁoﬂﬂgf NAV (Nt AR Vatune)

CleSipg Mueger Lptit of Tedhm eats R
(Nurpertaf Setanel x Clolig Mgt hit)

+ Reumsbtes s

+ 001 Alceueect Tvilome (MMM&D KAX

+ lotirg (b balanle =

— b/l 1red (expenie) fryatle,9f8 €rgh e

— Cutetnal bidbiin e
Nel- Asset- Yotue af Schtrne —

= MNumbeyaf oSomallvy U G Stheme 7

NAV ;é@! Uit w) e

Note 5(T)

- Aigeo &W% 7 antéfqugww
e .« WWM -]



Nite (R) 7/ 0¢ have 10 Cetedate CrMP Cetolig pmget )
when Indtx mwedmd/-'w

ons Y4/ doR 7 31/3/R0 A&

Afflyﬁ Zq000 3/, &vo

ofhare Xy 2 r'e 24 4

In ablenle f L), cve atitl aflume Tned Shavee kY2
fr o 5 Qfime_fomptdin ad Ny e.
Foo0  3l§eo -
Notle(3) I/ MF fmcme (an Ditutlend ot ih Gforray,
clstrbd%y  7hen 1722174 W »%/ Qlteml ameunt” i

@m MF apto TR’ Ginduwdine Aspa, 1eh ofité
"“VW)




_ Conept@) (atuatotionaf Retury undse Muduat Fnd

Tt ME Mot Vit

% I“mm:‘? R 5) '

S1spl) catudetivy Hoidiy Arod Aetutr, A
C Jfomiy itme Gpme  conits fokel Ky A (N7 Seeteet r))
If(an&ﬁt 2 dry, 1wty 10 mvnnd, (opeares arysnig)

/(c!iﬁﬁwal = (NOY- NAVe) + ¢

Yaha pst fum faupeuiodal Rodivg K1 seatutyy Wil Whe haf
dwf Gwual Mu!de;u hj

SRp@ vt ol Poriod St 1o Armuatszd R

Hrvunt Retum = Cﬂa(e:(:}zy ﬁmmv X /M/ﬂme/e/.%@
0 y o




* MF woi®t 1l you The amount of “Diwudend| (apired Jain
+ g They Retwest Ared amount  and PR You MER MT units
o it deyt NAV-

<o ok
G'P‘ "‘fﬁul‘i&( ﬁ
o Cle'(t,-t(a&h’h‘ufc&ul hi
L& lopoo = T dqo00 NAU, = *
NAY, =% 10 * Reinvestment Za0p00 X Toteluniks
No = loooo ~% NWmidt 15 (Mo "HQ

M= Additioned umits= (33333

Stehp@  (aluclate ameuny oo leble ﬁ;, Lee/vwedpment

(ash (G+ Coh wdind ) x Numberafunits fed = &«
( ettty

St Aeldionad Umps FSsued (Awbnie &y fneife)
Aeinvestroen firmount - M
Pateof (g5 (VW efltedolilt)

Sipl)  Celwtnte  Torl clensy MY,

0+ )y WAY, = Tord vetutefpll unise
arend
| |
Mo = |o00 unis Q'M@E-h,’—“jﬁﬁ unilf
Niy,-Xo Niy = XT1&




X1pl) Now Gludate H@{c&y/@tléo&/ yetun and
cnomal)led velutn-

n1date ancl (4 (T4 m)

et induded o /ﬁaf?’ b3/,

Note @ et Spetty e rember ya&/g ma L yent.
C = 368 St (LYeorn =360 Ae4)
Ther) (Quesmon  cints /au 7o afelve cetse anl

Nol~ 77onih clse.

Nufe)  Hetliyg Pocvod = Hotlrsp oot Rerutry o 365
4 Anflqtisect fetatn

C%ﬂdif/c /,dpy
Conepr () _ ity & it Lpadl.

ntryfoed =) You fave 10 foy deme exhee amount- sveit NV
loed =) e e o Y. .

it foed = ot ouny- Lol A NAY  .ohen
Terid s £ e
LS AU Dbyt = Tesw Aree

Enty bedfs =  Tisuwe Pre= NBV- ¥ (co
NAY

D NOV- Litlad% = Redonptirn frrte



Ly fod G =

NOV — Rectonsgton Aot x (co

NIV

Cnept(B Tortat ArSK > Standadooesgation] Uiante

' oL
7 ' =
Sstematic R sy hmttc £k
= These psp (annof— fe = These LUK G b diveryfod
p&m%/éf ﬂ“%/, Py,

Gty 5T

- yuﬂf ffﬂl/é’d/‘/’? MMMM
ﬂfﬂd I"? m“[pﬂe @ ;ﬁi ':F
e . o cumil b e

g1/ 7.¢

e% lonpany SPegfic 20K .

RiBK K vgysemti Ri3K -
SysTLmahiC REK (B)
(wmbhe Companis T Peifatio)
A
@’,,
RLA o RIZK Y ——

U (LR

Ll_é:ig_'/, 1 REK



Contopt @ Aeadutsivg Pesphomam(e of it forcs

O olpuspe ko =) Rewend 1o vhedelithy feth

- (/@? -/?F) Rp= At /ﬂﬁdb
Jp RF= ﬂcﬁmﬁ;ﬂ@(
adiet
> Enteis Rnen v RE 0 - " hpndond clowiono
Total RSK o rffolio -

= Hnowmuh enpa i@a%we ewmed by 1 wnrsf w01l I .

@ Treynarcs futio = Kewood 72 Voletilify Reho

= (Re—RE)
)

=[x @8 Retetn pvei RF
%axmwcw

= Howd Much Orfa fhout Ahave etined by b 4 zfm}% %ﬁmfﬁ%

G Jensen's Apha = < A PM
p =4 Kp - G’F+ﬂ(ﬁ%n-/g())
Js
Actue( Retat —  Extpectect fefeetn)
“fPsifolio

? P /ZE)/‘mﬁaue WWW
o(ﬂ ,ZE) W( fave LIHWM hen I7Her-



Conlpt-F &euemw Bra. 2 (Groud in

dadai ( iv
ot
UI

X Bp= /meend

g,m«nf 122, Pdtfelio 3x7

Maryet- //¢) Wb 344




%iw‘(ﬂﬁﬂl P .
— T wit? " dectewe. ond dishibnde diwidind -

D, ' an.
—> Dowpltnel /8 olegluted Bl No?— diStv beeo!.
— Diltilor ymeciart iy qed o 50l pecw UnifSTo Uniilhads
— Numpest % Unsts  mmoeased - C NIV foy um‘fﬂ)

3 Guorot Plan .
= o Dnuiterd S Bowd il & distbded 225cAee (el -
= Comivgs avce femifed Fo% Jnotn-

— N v mw;ﬂ%yfw

@) Bonws isswePlan

—DNo  Cash drivelincl

= Onfseg emils arce i8Sued in ﬁwyaﬁwmd-
2 NAV el .

- ¢oealin it fioldlerd  Seerararny Sane-




Looneptl®) “vuidend Gqualization] Trleme & ualizatisn

= Zf Mutctal fund UL &€ Nef @lodted d%ﬁfr N, Hhen

‘nte M/Md alt- In/'wel Gﬁﬂém

wt ~Dirtend f Tlonng)

W/IL

Wetect,
Seeuod [ addedd

aMmaégzﬁ/ﬁwV V7178 cﬂmgyﬂm¢%w¢

' @ 5 #

Unitheldlel

| 44
”M& Y Recttun
Lﬂwmmt%*d&%ﬂ*ﬁ”ﬁ““

NV XKX
— Bt ted - W

+ Douidord Epudtixatizm T
e rmamy)

At on Reclorippm

ﬁ%rﬂh&wz?LiﬁﬂZiﬂﬁiz

| M
| |

ﬁhﬂ“%ﬁb&ﬁﬁﬁkMIUnmhmﬂ(

NAV KRX
—+ €y Loodl L, /2
+iowidend Fqwlizatin

Cjﬁj}ﬁwonhg)

x@nf#%ﬂﬂﬂoAﬁw?@wf’Gi7




Conepr(fo  Tre Svudwe i Hefimdt .

LA AR YL LY

@ Mevegeent feo —»  fei ””W%"W‘
/e /& = Irs admin ﬁ
— (hu cﬁae}eedm ope v ALsetemdes
mnggmenf ( mﬁfz X Uniff)
= Wuatty I7 -2/ efc+

@ Tntentive fee = Basec on fesprammnce of HF
= B/x paid ceohes ”F/évmg

(?'PN" m ;eafxd eehen 1) Mosed mm@d

Aanple
//fpt'zh pnler(37 ot Iy o'zt Plrr2-




